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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the four week peridd ending 
December 18 was 6 per cent above the corresponding 
period in 1953 as measured by the New York Times index. 
The index advanced 3 per cent from the preceding four 
weeks, but for the first eleven months of 1954 still aver- 
aged 2 per cent under the 1953 levels. 


Freight Car Loadings in the four weeks ending Decem- 
ber 18 were up fractionally from last year, down 10 per 
cent from the preceding four weeks. 


Industrial Production in November exactly matched 
the volume in November 1953; and on a seasonally adjusted 
basis rose 2 per cent from October. 


Electric Power Production was 10 per cent higher in 
November than in November a year ago, but declined 1 
per cent from October. 


Both Steel and Pig Iron Production expanded substan- 
tially in November. Steel output was 8 per cent higher 
than October, pig iron production was 5 per cent higher. 
Both were substantially under November 1953 levels, 
however. 


Construction Activity continues at high levels, due al- 
most entirely to a continuation of new residential housing 
construction. 


Retail Trade in November totalled 4 per cent above 
November last year, with department store sales up 1 
per cent. 


Manufacturing Employment was fractionally higher in 
November than in October, but was 6 per cent less than 
employment last November. Manufacturing pay rolls in 
November increased 1 per cent over pay rolls in October, 
but decreased 5 per cent from pay rolls in November 1953. 


IN OHIO 


Weekly Earnings of Ohio production workers, as indi- 
cated in the chart above, have made a rapid recovery 
from the March recession low. In March weekly earnings 
had fallen to $76.66, in November averaged $81.08— 
higher than any month in the peak year of 1953. 


Bank Debits in 16 Ohio cities were 1 per cent below 
November 1953, but up 7 per cent from October. 


Retail Trade in Ohio, as measured by the Bureau’s 
index, failed, by 1 per cent, to equal the November 1953 
level. However, department store sales were up 2 per 
cent from November last year. Sales of new passenger 
automobiles, with 1955 models just getting into dealers’ 
hands, were substantially under (-18 per cent) November 
1953. However, early figures on December sales indicate 
a substantial gain in new car sales. 


Agricultural Income in Ohio declined seasonally in 
November from October, but was 4 per cent higher than 
in November last year. For the first eleven months of 
1954 total agricultural income has averaged 2 per cent 
below the corresponding period of 1953. The decline 
has been chiefly in income from poultry and dairy pro- 
ducts. 


Electric Power Production in Ohio, as in the United 
States, was substantially higher than in November 1953. 


Construction in November was substantially—35 per 
cent—less than in November last year. Residential con- 
struction was up 84 per cent but non-residential and 
public works and utilities were less than half of the 
volume recorded in November 1953. 
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General Business 


Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 

Bus. Activity" 12-18-54 Comp. Norm. 193 187 + 3 +6 — 2 
Fght. Carloadings™ 12-18-54 Thous. 2,541 2,837 — 10 + * —12 
Com. Failures 12-18-54 ....Number 878 862 + 2 +10 + 25 

Calendar Months 

e Bank Debits (Excl. NYC)5* 1947-49 161 47 +9 +4 + 

Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.“-4 Bil. Dol. 288 2m +t + 
Salaries and Wages 197 196 +1 —* — 1 
Non-Agricultural Inc.™-4 274 2722 +1 +41 2 
Agr. Inc. (Cash f. Mktgs.)% 1935-39 b 533 v b b 
Life Ins. Sales® ..... 183 +13 + 6 
Steel Ind. Oper. Rate™.. % Capacit 79 732 8 #—27 
Securities Issued—New'? ..Mil. Dol b » 
Securities Issued—Refunding” ” b 
Employment and Pay Rolls18 
« No. Employed—Mfg. ........1947-49 103 102 + * — 6 9 
Pay Rollsa—Mfg. 141 14400 —10 
Production 

e Industrial Prod.™ ........... 1947-49 130 130 0 o — 8 
Elec. Power Prod.™.....Mil. K.W.H. 40,217 40,456 — 1 +10 + 6 
Bitum. Coal Prod.”....Thous. Tone 36,750 36,610 + * + 4 —15 
Steel Prod..@ Av. Wkly. Thous. Tons 1,882 1,738 + 8 — 7 — 238 
Pig Iron Prod."........ Thous. Tons 5,257 4,984 + 5 —13 —24 
Mach. Tools—Shipments™ ...1945-47 180 191 — 6 —44 — 25 
Mach. Tools—New Orders™® . ” 119 149 —20 —19 — 39 

Construction (Value of Contracts Awarded—37 Eastern States) 
Total® (Index) 3 Mo. Mov. Av. 22 231 — 38 +11 
Thous. Dol. 1,498,350 1,965,339 —24 + 8 +11 
708,691 851,824 —17 +46 + 28 
Non-Residential? ........ 491,090 670,934 —27 —20 — *® 
Pub. Works and Utils. ... = 299,069 442,581 —32 + = + 8 
Distribution 

* Dept. Stores Sales’.........1947-49 138 118 +17 +1 2 
Prices 

Wholesale Commod. — 1947-49 110 110 + * + 

* Cost of Living’. 115 15 + * — x 
Retail Food Prices ........ 111 12 x 

Banking and Finance 

CHANGE FroM 
ITEM unit Dec.15 | Dec.16 | Dec. 17 
Base Period| 194 | 1958 1952 | Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks”? 3 %o 
U.S. Gov. Securities ..Mil. Dol. 24,932 25,457 24,469 + 304 — 2 
Member Bank Borrowings a 364 271 1,026 + 64 + 34 
Member Banks—Lead. Cities® 
41,420 40,560 39,168 + 1,331 + 2 
Bus. & Agr. Loans and 
Open Mkt. Paper .. ” 22,359 23,130 23,428 + 252 — 3 
Brok. & other Sec. = > 3,728 2,892 2,466 + 692 + 29 
Real Estate Loans. . 2 7,136 6,473 073 + 85 + 10 
Other Loans ........ 8,125 7,973 7,151 + 154 Tt 2 

* Total Investments ..... ye 45,780 40,498 40,309 — 462 13 

* U.S. Gov. Obligations .. ” 37,174 33,036 396 — 503 + 13 
Demand Deposits ..... 7 57,926 56,085 56,566 + 2,244 + 38 
Deposits 21,296 19,347 17,733 + 7% + 10 

oney 

Money in Cireulation.. ” 30,773 30,953 30,487 + 65640 — 1 
Monetary Gold Stock... ” 21,711 23,277 + — 1 

Security Markets 
Stock Pres. 420Ind. Index’35-39 293 207 213 + 8 t 41 
214 158 186 13 36 
= 144 125 123 2 + 15 
es (hgh.gr.) % 2.875 3.075 2.981 + 017 — 7 


* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 
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MonTH Last Year 
Nov. Oct. 
ITEM 1954 1954 Nov. Nov. ll 
1954 1954 mos, 
Unit from from 1954 
or Index Oct. Nov. from 
Base Period (r) 1954 1953 1953 
General Business 
%o % 
* Bank Debits®.* (16 cities) ...1947-49 163 162 +7—1— 
Commercial Failures” ..... Number 22 2 —12 —12 +@ 
Commercial Liabilities Thous. Dol. 697 494 + 41 +16 + 6 
Life Ins. Sales*......... «++ 1947-49 177 169 + 65 + 8 + 3 
Agr. Income™—Total .......1935-89 409 489 —16+4+4 — 2 
Meat Animals ........... ” 356 38 — 1 — 1 — 4] 
Dairy Products ......0... ™ 318 332 — 4+4+2 — 6 
808 1394 —42 +25 + 171 
Pouitry and Eggs......... 347 247 +40 —15 
e Elec. Power Produc.7:* .....1947-49 169 15 + 9 +12 + 3 
Bit. Coal. Prod. 4 wks. Thous. Tons 2,403 2619 — 8 + 8 —i§ 
Construction (Value of Contracts Awarded)®. f 
Total (Index) .............1947-49 248 300 18 —35 — 2 
344 425 —19 +84 + 38 
Nonresidential ..........0.. 138 215 —36 —69 — 5 
Pub. Works & Utilities ..... 278 220 +26 —56 —4 
Distribution 
Retail Sales* 
All Lines*® (1460)*...... 1947-49 129 130 =m § — 
All Lines*:4 (1460) ...... 127 122 + 4—1 — 8 
All (1460)....... e e 4 = § 
Food (208) ....... ia 139 144 — 3 — ® + 3 
Apparel (115) oo 127 126 + 1 + 1 — 2 
Furniture (111) 110 104 + 6 — 1 
Building Material (321). ” 134 466— 8 — 2 — 2 
Dept. Store Sales (32).. ” 137 113 + 21 + 2 — 3 
Dyers’ & Cleaners’ Sales’ (34) 104 18 — 1 — 
Passgr. Car Reg., New” (44 cos.) No. 17.822 18,201 — 2 — 109 
Truck Reg., New? (44 cos.) ..... oa 1,935 2000 — 3 — 9 —M 
Used Car Reg.” (33 cos.) ........ " §6,001 58,909 — 5 — = — 3 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S......... -No. 28,474 35,419 —20 + 8 —2 
Reg. for Work with O.S.E.S. .. 134,275 130,171 + 3 + 57 +125 
Total Benefit Pmts....... Thous. Dol, 8,257 8.578 — 4 +1387 +344 
Av. Receiving Benefits Wkly. ...No. 65,794 74,020 — 11 +115 +287 
Wkly. Benefits per Recipient ...Dol. 29.53 29.69 — 1 + 7 +10 
Unemp. Comp. Fund ......Mil Dol. 623 625 — — 
Employment, Pay Rolls and Hours Worked 
Number Emp!oyed 
Manufacturing’ (2584) ..... 99 99 * —10 
Construction (839) ......... 100 1004 — 4 — 9 + 5 
Pay Rolls 
e Manufacturing’ (2584) ..... 146 46 
Trade & Pub. Utils (4158) 145 
e Construction (839) ......... te 152 15 — 2 — 9 + 8 
(2575)... ” 100 100 + —10 — 16 
Wage Earner Mfg.™ 
Av. Hours Worked Wkly. ..... No. 40.2 40.1 + * oo —4 
Banking (4th Federal Reserve District)19 
CHANGE FroM 
. Dec. 15 Dec. 16 Dec. 17 
ITEM Unit Last Last 
or Indes 1954 1953 1952 Month Year 
Base Period Amt. | Per Ct 
Cleveland Fed. Reserve Bank $ % 
U.S. Gov. Securities Thous. Dol. 2, — 107 2,142.825 2,387,222 +22,284 — * 
Member Bank Borrowings ” »795 26,705 83,878 — 780 — ll 
Member Banks—4th District™ 
Total Mil. Dol. 2,493 2,500 2,438 + 104 — * 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,187 1,418 1,477 + 14 — 16 
Brok. & “Other Secur.” 
189 126 120 + 7 + 50 
Real Estate Loans “: 582 491 445 + 11 +19 
Other Loans ..... mom 529 503 405 + 14+ 5 
¢ Total Investments ..... a2 3,538 3,188 3,169 — 40 + 11 
e U.S. Gov. Obligations .. ” 2,901 2,661 2,669 — 48 + 9) 
Demand Deposits ..... sh 4,060 3,942 3,962 + 158 + 8 
Times Deposits ....... ” 1,707 1,613 1,461 — 1 + 6 
e Indicates Series Charted (pages 3, 4 or 5). For sources and Footnotes, see page 2. 


® Data for 1954 and 1953 include reports of additional member banks. 


Reference Data—Ohio +} _ 
: CHANGE From 
: 
‘ 


1 1+++1 


-3IM— 


Nov., 1954? Oct., 1954" 
(County) Weekly | Hourly | Weekly | Hourly 
Akron (100)* .......... $88.05 $2.20 $2.21 
Canton (109) .......... 79.95 2.05 2.05 
Cincinnati (366) ....... 75.61 1.84 1.89 
Cincinnati Met. Area®® 77.48 1.89 1.88 
Cleveland (687) ....... 85.44 2.09 2.09 
Cleveland Met. Area®® 83.97 2.07 2.07 
Columbus (158) ........ 77.54 1.98 1.91 
Dayton (111) .......... 87.35 2.20 2.19 
Toledo (144) .......... 86.39 2.19 2.23 
Youngstown (33) ...... 85.07 2.26 2.25 
All other counties (865) 78.20 1.95 1.94 
Total Ohio™ .......... 81.08 2.02 2.01 
Traps AND Pus. 
Akron (131) ........... 59.66 1.55 1.61 
Canton (85) ... ° 68.46 1.57 1.58 
Cincinnati (368) 59.08 1.58 1.63 
Cleveland (473) 73.72 1.84 1.86 
Columbus (219) 61.14 1.52 1.53 
Dayton (79) > b 1.51 
Toledo (137) 72.76 1.81 1.80 
Youngstown (76) ...... 55.50 1.46 1.48 
All other counties (1481) 65.15 1.64 1.71 
Total Ohio (3049).... 63.93 1.66 1.65 
orion 
Akron (45) .....6..0055 103.84 2.78 2.78 
Canton (31) 104. 2.72 2.69 
Cincinnati (127) ...... 99.81 2.60 2.55 
Cleveland (199) ........ 113.21 2.99 2.95 
Columbus (60) ......... 104.30 2.61 2.50 
Toledo (58) ..........0. 108.94 2.83 2.84 
Youngstown (30) ...... 109.52 2.71 2.59 
All other counties (193) 104. 2.74 2.80 
Total Ohio® ......... 107.87 2.79 2.80 
ALL INDUSTRIES : 
Akron (276) ........+.. 75.67 2.02 2.00 
Canton (225) ..... wale 78.30 1.94 1.92 
Cincinnati (861) ....... 73.07 1 1.85 
Cleveland (1359) ....... 84.24 2.08 |; 2.02 
Columbus (437) ........ 67.51 1.65 1.66 
Dayton (244) ........+. 45 2.07 | 2.07 
Toledo (339) .........+. 80.99 2.19 2.18 
Youngstown (139) ..... 9.88 2.05 2.07 
All other counties (2539) 73.91 1.89 1.88 
Total Ohio (6419)..... 75.49 1.91 1.90 


| 


® Covers production workers including working foremen. 
® Cincinnati litan area: Hamilton county, Ohio, and 
Kenton and Campbell counties, Kentucky. metro- 
itan area: Cuyahoga and Lake counties, Ohio. For data by 
lustry classification see Market Inf pub- 
lished monthly by the Division of h and Statistics of 
the Ohio Bureau nemp t pensa’ 


NEW AUTOMOBILE REGISTRATIONS? 
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~ 


8 MAJOR OHIO COUNTIES 


3500 
3000 


i 


Change Per- 
cent- 
MAKE OF CAR Nov. Oct. Nov. age 
1954 1954 1954 of 
from from | Total 
Oct. 11 mos. 
1954 1954 
No. % % 
2,598 + 31 24 
4,175 — 33 26 
802 + 86 7 
1,676 — 34 10 
— 27 7 
804 — 8 5 
564 + 30 6 
411 3 3 
136 118 1 
2038 + 29 2 
212 + 22 2 
224 + 10 2 
246 — 1 2 
119 + 28 1 
145 — 11 1 
119 — $1 1 
56 | — 16 x 
49 — 8 z 
0 0 x 
39 + 18 x 
18,886 |— 38 100 
For and footnotes, see page 2. 
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INDEX ranging 
MANUFACTURING (1947-1949=100) 220 last year; pay rolls were up 1 per cent but 5 per p: 
| 190 below November last year; man-hours were up fre ial uring. 
180 ~~ ! ally, down 8 per cent from last November. In Tr 
120 _. MAN HOURS _140 In Manufacturing Industries the number employed wa 
| | up fractionally from October, but 10 per cent less thay 
100 NUMBER se 100 in November 1953; man-hours worked showed page 
| EMPLOYED os the same percentage changes; pay rolls were 1 per ¢ In Ce 
60 PAYROLLS 1 i | higher in November than in October but 8 per cqmvere al 
20 | | iiiiitiiti:! 20 under November 1953. For the first eleven months (moctober 
1954 employment, pay rolls and man-hours have beion 5 
CHEMICALS erreremyy 18, 14 and 16 per cent respectively below the correspommonth. 
220 220 ing period in 1953. In Mi 
180 Compared with November last year the employmeifractior 
180 
decline extended to all but one of the major manufa ast ye 
140 140 turing industry classifications. Employment in the chemjNovem 
NUMBER EMPLOYED 109 «cals industries was up a fraction of 1 per cent Mppectiv 
p 
60 PAYROLLS ] 60 EMPLOYEr? 
| | titiitiss 20 INDEX 
20 1947-49=100 =100 
FOOD PRODUCTS INDUSTRIAL GROUP Nov. | Nov. 
TTTTTTITTTN 220 1954 | 1954 
| | | from | from | 
180 180 38 
© «> | 1954 | 1958 
4 140 
| 100 All Manufacturing (2584)....... 99 99 145 
10d | Chemicals (161)*..............- 97 eo —-1 140 
60 PAYROLLS €O Miscellaneous —11 — 8 ist 
Lumber Products (109) 2 101 
20 Lj 20 Furniture (41)......... 8 — 7 116 
LUMBER Elec. Mach., Apparatus “ 
220 TTTTT|TT]11] 220 and Supplies (140)......... 98 +2 —12 185 
Machine Tools (79)........... 97 100 — 3 —22 = 156 
180 Material Handling and 
180 Power Machinery (16) bssaow 68 67 — 6 —19 = 104 
Spec. Appl. (380).... 89 90 — 1 127 
a Drop Forgings (87)........ 8% 86 + 115 
100} — i 100 Pipes, Pumps, Valves 
| and Plumbers’ Supplies (23) 65 = 105 
60 | 60 90 84 7 1 121 
| WATE (44)... - 
PAYROLI.S | Sheet Metal Work (101)...... 
20 20 Steel Works and 
Rolling Mills (109)......... 100 ++ 2 —18 — 158 
Stoves and Furnaces (21)..... 81 — 109 
MACHINERY Miscellaneous (262).......... 84 8s +2 —2 = 128 
, Paper and Printing (265)....... 102 1022 —1—2 — 146 
220 220 Paper, incl. Stationery (19)...]} 97 —1—4- 18 
Print. & Publish. (117)......., 109 100 — © — 8 = 160 
180 180 93 4 186 
r 90 3 —i 4 124 
NUMBER EMPLOYED Stone, Clay, and Glass 
| Products 94 —1 —8 18% 
Nae 100 10 — * —12 16 
60 PAYROLLS 1 60 Vitreous and Semi-Vitreous 
China and Pottery (84)..... 81 10 
Miscellaneous (78)........... 6 —2 12 
20 20 Textiles 1 i — - 
othing (42).......... — - 
220 TTTT]TT] 220 ‘Autos and Paris 128 118 
| Cars, Electric and 
180 : 180 Street Railway (4)......... b b b b 
Miscellaneous (88)........... 200 199 + +8 
140 140 Tot, Nrade & Pub, Utils, 109 108 — 
100 100 Transp. & Pub. Utils. (486)...|| 106 106 = 
60 parncLLs: V ——{ 60 Mines and Quarries (124)......... 64 6 — * — 9 = 
| | Indexes of number employed and of pay rolls are based on the emp 
20 2Q employment of 739, persons in 6, establishments. Figures in 
1945 1947 1949 1951 1953 1954 n some cases fewer firms report man-hours. 


For sources and footnotes, see page 2, 
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r camvere all 9 per cent below November last year, down from 29 l | 
ths #gOctober and a break in the trend which has had construc- 

jon 5 to 8 per cent ahead of 1953 in the previous RUBBER 

month. 180 | | 

In Mines and Quarries November employment was down 140 NUMBER EMPLOYED 


ractionally from October, 9 per cent from November bey | 


100 
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PAYROLLS 


180 


140 


100 


GNovember from October, but were 12 and 16 per cent re- g5 
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Pay Rous® MAN-Hours® STONE, CLAY, AND GLASS 
CHANGE CHANGE 180 
140 t + 
Nov. 11 Nov. | Nov. | 11 
164 1964 mos. |! Nov. 1964 1964 Mos. NUMBER EMPLOYED 
fi 1954 Oct. from 1954 | 1964 Oct. from 
1954 1953 1953 1954 1953 19538 60 
PAYROLLS 
— * —12 —18 4 4 — —4 —16 
+s + 2 —15 — 24 VEHICLES 
1 15 4 —19 84 281 3 —28 — 24 220 y 
1 0 + * +8 — — 1 —18 
109 +1 —19 67 13 — 2 —21 100 
2 123 + 3 —19 —26]] 35 re 
5 - +é 8 82 + 4 — 4 —19 CONSTRUCTION 
4 + 8 +11 — 8] 15 110 + 4 + 7 —10 
+ | 
6 —2 —4 — 4] 2 8 —2 — 6 — 5 100 \/ 
ls 126 —4—10 — 8 4 #8 — 8 —10 — 9 | 
11 106 1 —12 72 71 
~ TRADE AND PUBLIC UTILITIES 
db b b b b b 
8 29 — =x 4+ 173 1723 — = +7 —13 '80 
9 — rT = +45 64 64 + 1 —16 —16 60S PAYROLLS 
he 772,208 persons in 7,705 establishments; indexes of man-hours, on the 
res in show number of establishments reporting employment and pay roll. 20 
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Business Conditions in 


AKRON 
Total employment was up 1 per cent from October 
to November, although construction employment was 
down 9 per cent. Compared with last year, all cur- 
rent employment was down. Similar trends occurred 
in pay rolls. November total pay rolls were 3 per 
cent higher than October pay rolls, with only con- § —— 
struction pay rolls showing a decline. All pay rolls 
but trade and public utilities year-to-date pay rolls B _ 
were less in 1954 than in 1953. re 
November retail sales were 3 per cent higher than All| 
October sales and 5 per cent higher than year ago a 
sales in November. Cumulative sales in 1954 were yf 
7 per cent less than 1953 sales. Tra 
Bank debits in November were 8 per cent higher J ,°0" 
than in October, but were 7 per cent less than in No- § Auto 
vember 1953. + Bank 
Comr 
CANTON 
Manufacturing employment showed the only in- = 
crease from October to November, bringing all in- No 
dustries employment 1 per cent above the October 4 
level. Compared with employment in November last 4 
year, current all industries employment was down 11 a 
per cent. Manufacturing pay rolls were up 3 per Tot 
cent in November from October, and all industries | = 
pay rolls were up 2 per cent. Total pay rolls in [j , A 
November were 6 per cent less than last November. [§ Ai 
Retail sales in November were 6 per cent above | a 
sales in October, but were 6 per cent lower than sales : = 
in November 1953. { 
November bank debits were 6 per cent higher than | ° a 
October debits, but were fractionally below debits in | _ 
November 1953. 
CINCINNATI eck 
November total employment was up fractionally | 
from October employment, despite decreases in man- | Nu 
ufacturing and construction employment. Total pay | 7 
rolls were also up fractionally in November from |) 1 
October, but the only decrease in pay rolls was in | m 
construction. Current employment was 11 per cent | ‘ 
less than in November 1953, and current pay rolls - - 
were 8 per cent less. 
Retail sales in November were 13 per cent higher |), 
than sales in October and 2 per cent higher than DB 
sales in November 1953. se 
November bank debits were up 11 per cent and 1 vi 
per cent from debits in October 1954 and November | Pp 
1953, respectively. 
CLEVELAND 
In November only construction employment was |) “y 
lower than employment in October. Total employ- | : 
ment was 1 per cent higher than in October, but was © 
10 per cent lower than in November 1953. Total pay “a 
rolls in November increased 2 per cent over October ' 
pay rolls, but decreased 7 per cent from November ; 
pay rolls in 1953. f y 
November retail sales dropped 5 per cent from Oc- | ; 
tober sales, but were 2 per cent above November oe: 
sales in 1953. 


Bank debits during November were 4 per cent 
higher than debits during October, but were 4 per 
cent lower than debits during November a year ago. 
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Number Employed 
Total® (321)* 106 105 
All Manufacturing (100)* 93 
Trade and Public Utils. (176)*. 
Construction (45)* 
¢ Pay Rolls:** Total® (321) 
All Manufacturing (160)* 
Trade and Public ow" 
Construction . 
Retail (87)* . 
Auto Registrations : 28 New Cars -Number 
New Trucks 
¢Bank Debits Index-®t............1947-49 
Commercial Failures . 
Liabilities!# ...Thous. Dol. 
Indus. Power Consump. Index®-t. .1947-49 
Val. Bldg. ” 
Residential .. 
Nonresidential 
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CANTON 


Number 
Total® (255 1947-49 
Trade and Public Utils. 
Construction (31)# 
¢ Pay Rolls Total® (255)* 
All Manufacturing ) 
Trade and Public Utils. (115)*. 
Construction (31)* 
Retail Sales*:® (44)8 % 
Auto Registrations : 28 New Cars -Number 
New Trucks 
¢ Bank Debits Index-5t............1947-49 
Commercial Failures? ...... 
Liabilities? ......Thous. Dol. 
Val. Bldg. Permits”, t—Total® .. +1947-49 
Residential 


CINCINNATI 


Number Employed :* 
Total® (1043) ... 1947-49 
All Manufacturing (370) ee 
Trade and Public Utils. 
Construction (128)* 3 
Pay Total® 
All Manufacturing (370)* 
Trade and Public Utils. (545)*. 
Construction (128)# 
Retail Salest-¢ (147)® 
Auto Registrations Cars 
New Trucks 
Retail Food Price Index’’...... 
* Bank Debits Index-5t.. 
Commercial Failures sNumber 
Liabilities™ . -Thous. Dol. 
iden 
Nonresidential 
Ind. Oper. Rate? 4 Wks. "Av.% Cap. 
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CLEVELAND 


Number Employed :° 
Total¥ (1605) 108 
9 


) 
Trade and Public (716)*. 
Construction (200) 
* Pay Rolls Total” 
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° eer Series Charted (Page 7). For Sources and Footnotes, see page 2. 
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Oct. pay 
ITEM 1954 | 1954 Nov. Nov. ll 
1954 1954 mos, cen 
Unit from | from 1954 ne 
or Index Oct. ov. from a 
Base Period | ‘ 1954 | 1953 | 1953 tur 
yea 
COLUMBUS las 
Number Employed % % % the 
Total¥ (497) 1947-59 111 110 + +4 & ab 
All Manufacturing (158)*...... i 06 107 — 1 +15 —1 ] 
Trade and Public Utils. (279)*. ” 119 117 + 2—2 +1 
Construction (60)" ............ 83 86 — 4 — 8 sal 
Pay Rolls:** Total¥ (497) 150 150 + * +11 —4 
All Manufacturing (158)*...... 159 1641 — 1 +28 —1 Noa 
Trade and Public Utils. (279)*. ” 1461 1600 + 1 +2 +48 
Construction (60)" ............ » 93 89 + 4 —10 +4 ‘ 
Retail Sales‘ (100)* % +20 + 8 oct 
Auto Registrations : 228 New Cars -Number 1,488 1546 — 7 —23 —1 
New Trucks 193 — 3 +4 —1 we 
Bank Debits Index 5t............ 168 157 + 6 + 7 +10 
Commercial Failures . 2 1 + lf — lf — # 
Liabilities!® 34 +750 +79 +39 D/ 
Val. Bldg. Permits’®.*—Total® ...1947-49 126 247 —50 —26 — 3 
Nonresidential 121 #517 —77 —68 +18 In 
ro 
DAYTON fig 
Number Employed :% 
All Manufacturing (112)*...... 94 + * — 8 —6 
Trade and Public Utils. (107)*. +e 
Construction (54)® ............ 71 72 j— 2 —15 be 
Pay Rolls Total¥ 129 1300 — $3 
All Manufacturing (112)*...... 180 182 — 6 
Trade and Public Utils. ‘10T)*. oe 132 130 + 1 + 1 465 0 
Construction (66)° 101 9 +1 —13 —8 
% e e —10 — 1 —2 In 
Auto Registrations : :28 New Cars -Number 1,170 1265 — 8 —15 —tW 
New Trucks 72 + 1 —44 —2 
Bank Debits Index:5t............1947-49 168 152 +11 + 7 +44 pe 
Commercial Failures ...........Number 4 + 4¢ + 3t + If 
Liabilities? ......Thous. Dol. 62 o + 7 +8348 —1 le 
Indus. Power Consump. Index’,t . -1947-49 148 —1 
Val. Bldg. Permits!°.‘—Total® 174 165 + 6 +14 + 2) 
238 148 +68 +108 
77 199 —60 —69 +11) 
b 
TOLEDO a 
Number Employed :* 
-1947-49 85 83 +2 —11 a 
All Manufacturing (145)*...... = 83 80 +4 —15 —19 
Trade and Public Utils. (193)*. ” 86 8s + * — TF — 2 n 
Construction (58)* ........ bees 72 72 — * — 6 — 6 V 
Pay Rolls Total® (896)*...... 118 
All Manufacturing (145)*...... * 120 117 + 3 —12 —2 p 
Trade and Public Utils. (198)*. ” 111 110 +1 —2 41 
Construction (58)® ............ +4—83 —4 
% e e +18 — 8 — 5 i 
Auto Registrations Cars .Number 1,348 1,348 —18 + 2 
: New Trucks ” 152 +84 +61 
Bank Debits 155 188 +18 +2 —4 
Commercial Pailures™ 3 — 1¢ + 1t +14 
Liabilities ......Thous. D 216 68 +218 + 74 +146 ¢ 
Indus. Power Consump. 157 148 + 6 +6 
Val. Bldg. Permits”: Total 78 58 +34 —47 —18 t 
ee 1386 126 +8 +98 — 8 
39 +386 —78 — 2% 
YOUNGSTOWN 
Number Employed 
1947-49 91 89 + 2 —10 —2 | 
All Manufacturing (33)*........ 84 8 +2 —14 
Trade and Public Utils. (107)*. ” 88 8% +5—-2 — 4% 
Construction (80)® ............ 86 101 —14 —12 — 1 
Pay Rolls:** Total® (170)*...... 139 139 — —10 —1 
All Manufacturing (33)*........ 185 188 2 —18 —2 
Trade and Public Utils. (107)*. ” 118 11468 +3: —1 —83 
: Construction (80)® ............ 114 10 +14 —10 
Retail Sales-© (86)® e e +7—65 —B 
Auto Registrations : 228 New Cars /Number 468 605 —23 —37 —18 
New Trucks 60 59 + 2 —114 
* Bank Debits Index-®t... 137 126 +9 — 656 — 8} 
Commercial Failures® .. 0 0 ot 0+ Ot} 
Liabilities ... . D 0 0 0 0 +148 
Indus. Power Consump. Index®:t . .1947-49 105 88 +19 —18 — 2% 
Val. Bldg. ” 141 #149 — 56 —67 — 37 
199 271 —27 —12 —19 
Nonresidential . on 62 41 +53 —93 — 68 
Steel Ind. Oper. Rate” 4 Wks. "Av.% Cap. 79 0 +18 —17 — 34 


© Indicates Series Charted (page 7). For Sources 


and Footnotes, see page 2. 
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COLUMBUS 

Both total employment and total pay rolls in No- 
vember increased fractionally over employment and 
pay rolls in October, although decreases of 1 per 
cent occurred in both manufacturing employment 
and manufacturing pay rolls. However, manufac- 
turing employment and pay rolls in November this 
year were substantially higher than in November 
last year, raising total employment 4 per cent above 
the year ago level and total pay rolls 11 per cent 
above the year ago level. 

Retail sales in November rose 20 per cent above 
sales in October and were 8 per cent above sales in 
November last year. 

A gain of 6 per cent from October to November 
occurred in bank debits. November debits in 1954 
were 7 per cent above year ago debits. 


DAYTON 

Although total employment increased fractionally 
in November over October employment, total pay 
rolls were down 1 per cent. Compared with year ago 
figures, current November employment was down 7 
per cent, and pay rolls were down 3 per cent. Year- 
to-date employment was 4 per cent below 1953 em- 
ployment, and year-to-date pay rolls were 3 per cent 
below 1958 pay rolls. 

November bank debits were up 11 per cent over 
October debits and 7 per cent over November debits 
in 1953. 

Industrial power consumption in November was 2 
per cent higher than in October, but was 2 per cent 
less than in November last year. 


TOLEDO 

Gains in manufacturing from October to Novem- 
ber helped raise the all industries total employment 
and pay roll levels in November 2 per cent higher 
than levels in October. Even so, total employment 
and pay rolls continued to fall below 1953 employ- 
ment and pay roll figures. The decreases from No- 
vember 1953 were 11 per cent in employment and 9 
per cent in pay rolls. 

Retail sales of 102 stores were 13 per cent higher 
in November than in October, but were 3 per cent 
less than in November 1953. 

November industrial power consumption was 6 per 
cent greater than power consumption in both Oc- 
tober 1954 and November 1953. 


YOUNGSTOWN 

Total employment in November was 2 per cent 
above employment in October, but total pay rolls 
were a fraction of 1 per cent less than pay rolls in 
October. Both total employment and total pay rolls 
were 10 per cent less this November than last No- 
vember. 

Retail sales in November totalled 7 per cent higher 
than sales in October, but were 5 per cent less than 
sales in November 1953. 

Industrial power consumption in November in- 
creased 19 per cent over power consumption in Oc- 
tober, but decreased 13 per cent from power con- 
sumption in November last year. 

The steel industry operating rate averaged 79 
per cent of capacity, 9 points higher than in October. 
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Recession Impact Upon Unemployment Compensation in Ohio 
By Wi.iAM Papier, Director, Division of Research and Statistics 


Ohio Bureau of Unemployment Compensation 


The fourth quarter of 1953 marked an unusual milestone 
for unemployment compensation in Ohio. 

Economic Changes. Employment and pay rolls in the 
preceding 12 months were remarkably high, and unem- 
ployment exceptionally low. Some 85 thousand covered 
employers reported a total pay roll of $10.2 billion for an 
average of 2.5 million workers. Unemployment benefits 
amounted to $25.5 million—one-fourth of one per cent of 
the total pay roll. 


Beginning with October, 1953, however, employment 
dropped off and unemployment increased—the first reces- 
sion since that of 1949-50. In the ensuing twelve months, 
the total pay roll and average covered employment fell 
moderately—2 per cent and 3 per cent, respectively. On 
the other hand, new unemployment (measured by initial 
claims for unemployment compensation) more than dou- 
bled. Weeks of unemployment claimed (continued claims) 
jumped three-and-a-half times. 

Legislative Changes. Coincidental with the upswing in 
unemployment were the effective dates of legislative 
amendments, cutting employer tax rates and raising the 
benefit ceiling. Beginning October 1, 1953, rates were re- 
duced for some 53 thousand employers (accounting for 
93 per cent of the taxable pay roll). Most of these employ- 
ers had their rates cut .5 percentage points. Although 
the current ceiling continued at 2.7 per cent, the minimum 
dropped from .3 to .1 per cent. Maximum basic weekly 
benefits, on the other hand, were lifted from $28 to $30. 
Dependents’ allowances were unchanged. 


EXPERIENCE UNDER THE OHIO UNEMPLOYMENT COMPENSATION LAW 
Twelve-Month Periods Ending Sept. 30, 1953 and Sept. 30, 1954 


Twelve-Month Period Per Cent 
Ending Change 
ITEM 1954 
Sept. 30 Sept. 30 from 
1953 1954 1953 
Continued Claims ............-+.. 1,888,318 4,880,608 +251.5 
Claimants Estab. Benefit Years’. . 162,997 878,366 -+-132.1 


Claimants Receiving First Paymts.? 106,754 $13,148 +193.3 
Claimants Reciving Last Paymts.*. 12,647 60,008 +374.5 


Wks. of Unemploy. Compensated.. 1,064,553 8,988,290 +274.2 
Amt. of Unemploy. Benefits Pd.‘.. $25,544,627 $112,397,158 +340.0 
Claimants Without Dep. Children® $18,355,094 $ 70,703,393 -+-285.2 
Claimants With Dep. Children®.. $ 7,477,099 $ 41,988,973 -+-460.9 


Av. Wkly. Benefit for Total Unemp.$ 26.55 $ 29.48 + 11.0 
Claimants Without Dep. Children $ 25.09 $ 27.64 + 10.2 
Claimants With Dep. Children.. $ 80.77 $ 38.11 + 7.6 

Exhaustions Per First Paymt.*...... 11.8 19.2 + 62.7 

Av. No. of Covered Workers...... 2,509,143 2,424,000° — 3.4 

Total of Covered Workers®. $ 10,234¢ $ 10,042°f— 1.9 

Av. Wkly. Erns. of Cov. Workers®® $ 78.438 $ 79.67¢ + 1.6 

Benefits as % of Tot. Cov. Payroll. 25 1.12¢ +348.0 

Taxable Payroll of Cov. Workers®.. $ 7,211 $ 6,810°*— 5.6 

Contrib. (Taxes) Pd. by Emp’ers*. $77, aes" 796 $ 41,100,000° — 47.2 

Av. Contribution Rate (Per Cent). 1.08 -60° — 44.4 

Bal. Avail. for Benefits, Sep. 30... $ 675,918 $ 680,678 — 6.7 


1 Unemployed claimants who worked 20 or more weeks and earned 
$240 or more in a preceding one-year base period. 
; First payments in benefit year represent different claimants. 
8 Most claimants exhausting their maxima were eligible for 26 weeks 
of benefits in a 52-week benefit year. 
4 Net. 
5 Gross. 
¢ Only the first $8,000 of each covered worker’s earnings are taxable. 
ay presented are payments with respect to the twelve-month periods, 
not during such periods. 
timated, on basis of data for three of the four calendar quarters. 
t Millions of dollars. 


Impact on Unemployment Compensation. The table be- 
low, comparing 12 months before October 1, 1953, with 
the 12 months thereafter, thus presents both a “before” 
and “after” and a “boom” and “recession” picture. It is 
difficult, unfortunately, to separate completely the effects 
of the economic recession from those of legislative amend- 
ment. 


Several observations may nevertheless be warranted. 
The shift from an unusually low to a relatively high vol- 
ume of unemployment increased the proportion of men 
among beneficiaries toward their normal Ohio labor- 
force pattern—from 61 per cent in the first 12 months, to 
72 per cent in the second. Largely as a result, the per- 
centage of beneficiaries with dependent children rose 
from 28 to 36. Since basic benefits are geared to prior 
earnings, higher earnings of men than of women doubt- 
less contributed to the increase from $26.55 to $29.48 in 
the average weekly benefit check for total unemployment. 
Increased duration of benefits is evident, however, from 
the proportion exhausting their maxima. Whereas one 
out of eight recipients exhausted in the boom period, the 
proportion rose to one out of five in the recession. The 
absolute number of exhaustions jumped 374 per cent. 


Benefits during the second 12-month period amounted 
to $112.4 million—surpassing any preceding 12 months 
since the Ohio law was enacted. The fact that the dollar 
amount of payments more than quadrupled that in the 
first period was due predominantly to economic rather 
than to legislative factors. If it is assumed that 1953 
amendments lifted each week compensated in the reces- 
sion period by $2 (which overstates the legislative im- 
pact), then benefits would have amounted to more than 
$104 million had the law remained unchanged. In any 
case, though benefits as a percentage of the total covered 
payroll jumped fourfold from the boom period, they rep- 
resented a little over one cent on the payroll dollar during 
the recession period. 


Contributions (taxes) received from employers for the 
recessidn period amounted to $41.1 million—down 47 per 
cent from the preceding 12-month period. The taxable 
payroll (first $3,000 of each worker’s earnings), however, 
dropped less than 6 per cent. Whereas the predominant 
cause of the benefit increase was economic, in the case of 
tax reduction it was legislative. Had the tax structure 
and the average tax rate in the boom period remained un- 
changed, applied to the lowered taxable payroll in the 
recession it would have yielded over $73 million in con- 
tributions. 


The Balance in the Fund—bolstered somewhat by inter- 
est from the federal government—fell less than 7 per cent, 
to $630.7 million on October 1, 1954, despite the marked 
jump in benefits and the similarly sharp drop in tax re- 
ceipts from the first to the second 12-month period. With 
a balance available for further benefits representing over 
five-and-a-half times the recession-period outlay, little 
concern has been expressed about the solvency of the cur- 
rent unemployment benefit and tax structure in Ohio. 
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